PN iy YY () Y sl - Zee g A

Yool cid VOV ﬂ.'i) ol
Lol delall &y ol Zeogh aa Bladh (B oot i) 2 AL
oY A 3 S ot e Jitad peas g 3 i
18920 Ld VA o8, OplaN G gy dnd ol
Rizaly Jy ol o8 Sl
el gk Ty A3 3,5 s b
il | sty
ol yusi )
: 0l el A3y ¢ aeas Y ol andl e 3
(941 Bag1)
S ity Jy ) delad | &y el | it oo S lacil b g il 50 b
o o gt dad b NN L SST 3 L] il o i i L
o] IS0 5 Ridis |3 iy Jy ! e o) 1480 Ll VA LI,
Wy Bl Wy 1y X5 A o i) Uiy tll3g o g gaud | ki
( Gl Bald!)
¢ g 1 33 A U by 2 5 s, ke Yy ae il 5,55
; ugﬂ&»cﬁglr&iysuhﬂhmj
(&G o)
i f@_,Lﬂ‘_,ILTJIrﬁJIQ..LL;.anJ..u_,.1,......_,”3.:.;_,4-1‘_;,;,_,.;&1 e i,
c Lilsd oo S iy ¢ sl G5y L L ey

s g

2 VEY0 Tiw JM golea YA i ppad | Luly jiw
Ap Yoot Lwidp VE Gl



Voo b Riw iy YT 3 () P aadl = G flEa bl 8

il

Slid!

vl Gigh! 4l i Gullii! 4
YR30 ol Mﬁjgﬁﬁi
o ikl 4 2l e et
"
Syl paiad S 90
3
JU el Saad] Gy el ! Sl
$
L GIG T
kg ok
o] Pl G pall QT 4 poit
vErped
At Voobole i g crennn maadl 8 SLNT L 8
( "hngSdd ™ e "k bed Lo Gl ) Lol a b g O Lads
VAV 3 ol o g8 TR B I T 5 SUPENE SN TR £ - | -0 § LS
wrt ot Sy -‘-4—" " N loord ks s s) hrs o deke ST L VAOA Tl
ARV R (IR (U P, PRR-Vp SRV IV R E N DN PR M VR E . O PRIE Y
AR 7 e b Yt Gl



0 T--£J;.,L_J£TT‘_,3{QL:)1'- saadl — dans JI 3y A4

AGREEMENT
FOR AMENDING THE GAS PRICING PROVISIONS
UNDER THE CONCESSION AGREEMENT
SIGNED BY VIRTUE OF LAW NO. 18 OF 1995

FOR PETROLEUM EXPLORATION AND
EXPLOITATION

| BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM
CORPORATION
AND
BP EGYPT COMPANY
IN
EAST TANKA MARINE AREA
GULF OF SUEZ
A.RE

This Agreement is made this day of, 2004, by and
between the ARAB REPUBLIC OF EGYPT ( hereinafter referred to as
"ARE" or as the "GOVERNMENT"), the EGYPTIAN GENERAL
PETROLEUM CORPORATION, a legal entity created by Law No. 167
of 1958 as amended (hereinafter referred to as "EGPC") and BP EGYPT
COMPANY, a company organized and existing under the laws of the

State of Delaware, United States of America, (hercinafter referred to as
"BP" or as "CONTRACTOR") .
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WITNESSETH

WHEREAS, the ARAB REPUBLIC OF EGYPT, THE EGYPTIAN
GENERAL PETROLEUM CORPORATION and AMOCQO EGYPT
OIL. COMPANY (now BP EGYPT COMPANY) have entered mto a
Concession Agreement signed by virtue of Law No. 18 of 19935 for
Petroleurn Exploration and Exploitation m EAST TANKA
MARINE ARFA, GULF OF SUEZ <{(heretnafter referred to as ithe
"Concession Agreement”); and

WHEREAS, the parties have agreed 1o amend the natura] gas pricing
provisions in the Concession Agreement; and

WHEREAS, the Board of Directors of EGPC has approved such
amendment, and agreed to take the legal procedures required
therefore.

NOW, THEREFORE, the parties hereto agree as follows:
ARTICLE ]

Article VI {C) 2- (1) Gas and LPG of the Concession Agreement
shall be deleted in its entirety, and shall be replaced by the
following:

( i ) The Cost Recovery and production sharing of Gas subject to a (as

Sales Agreement between EGPC and CONTRACTOR  {as
selers) and EGPC {as buyer) entered into pursuant to Arlicle Vil
{e) shall be valued, delivered to and purchased by EGPC at a
price determined monthly according to the following formula:

PG=FxH

Where:
PG = the valug of the Gas in 1.8, Dollars per thousand cubic feet

{MCF) .

H = the number of British Thermal Unils {BT’& 5} per thousand cubic

feat (MCE) of Gas.
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F = a valye in U5, Dollars per million British Thermal Units (RTU's)

determined monthly according to the foliowing table:

Price of Efﬁt {U_+S-$ fbarrcg E&{_&Sﬁ { mmbty)
Less than or equal to 10 1.50

(reater than 10 but less than 14 {0.1625 x Brent) less 0.125
Equal to or greater than 14 but less than 17 2.15

Equal to or greater than 17 but less than 20 (0,1667 x Brent) less 0.6833

Equal to or greater than 20 2.635

Where Brent is the monthly average price expressed in ULS. Dollars
per barrel for BRENT (DTD) quoted in "Platt’s Oilgram Price Report”
for "Spot Crude Price Assessment - International for the month in

question.

in the event that the value of F cannot be determined because Platt's
Ouilgram Price Report is not published at all during a month, the parties
shall meet and agree the value of Brent by reference to other published
sources. In the event that there are no such published sources or if the
value of Brent cannot be determined pursuant to the foregoing for any

other reason, the parties shall meet and agree a value of Brent,
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ARTICLE I

The Effective Date of this amendment shall be the effective date of

North Shadwan Concession Agreement.
ARTICLE 111

Except as specifically amended by this Agreement, the Concession
Agreement signed by virtue of Law No. 18 of 1995 shall continue in full

farce and effect in accordance with g t8rms.

BP BEGYPT COMPANY

By:

EGYPTIAN GENERAL PETROLEUM CORPORATION

By:

P P

ARAB REPUBLIC OF EGYPT

By:

DATE:
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