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AMENDMENT AGREEMENT
TO
THE CONCESSION AGREEMENT FOR
GEBEL EL ZEIT ONSHORE AND OFFSHORE AREA
SIGNED BY VIRTUE OF LAW No. 18 OF 1992
BETWEEN
I'HE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
MARATHON PETROLEUM EGYPT, LTD.

THIS AMENDING AGREEMENT is made this ............... day of
........ , 19, by and between the ARAB REPUBLIC OF EGYPT (the
“A.R.E.”’), the EGYPTIAN GENERAL PETROLEUM
CORPORATION, a legal entity created by Law No. 167 of 1958 as

amended (““EGPC”’), and MARATHON PETROLEUM EGYPT,
LTD., a company organized and existing under the laws of the state

of Delaware, United States of America (**Marathon’?).

WITNESSETH:

WHEREAS, the Parties have entered into a Concession Agreement
for Petroleum Exploration and Exploration (the “‘Concession
Agreement’’), which Concession Agreement was authorized by Law

No. 18 of 1992, and effective the sixteenth day of June, 1992:

WHEREAS, the offset area is needed to Provide complete coverage
of an area contigious to acreage of the Concession Agreement so that
If prospective, it may be adequately developed if petroleumni is discovered
In sufficient quantities:
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NOW, THEREFORE, the Parties agree as follows :

I. The Concession Agreement is hereby amended in the following

respects only :

a) By inserting the following at the end of the text of Annex “A”’
of which it shall be considered as part :

““In addition to the Area as described elsewhere in this Annex,
the Area covered and affected by this Agreement includes the
following area of approximately fourteen square kilometers ( 14
Km? ) of surface area (“‘the Gebel El zeit offset Area ), the
coordinates of the corner points of which are as follows

POINTN. LAT}TUDE
i 27%44 00

F 4
2 27%46 00
Intersectim} of
e
Long.33°33 00
with the high tide
iine of the Zeit
Bay coast
o [ 4
4 27747 58
high tide line of
the coast of the
Gulf of Suez
o ! M
5 27747 03

DUE
West to poiiit 2

E.LONGITUDE

Intersection of Lat.
ol ¥

27 46 00 with the

high tide line of

western coast of

Ranim Island

T
33933 0(3; North to Point 3
33733 00 East along the high
tide line of the
Zeit Bay coast to
Point 4.
o r
33 34 33 Southeast to Point S
o "EE
33 35 50 Along the high tide

hine of the Ranim
[sland coast to
Point 1
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EXHIBIT I
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Exhibit I to this Amending Agreement , marked “‘B ( 1 )* is
a map of the Gebel El zeit offset Area at the scale 1 : 200 ,000 .

b ) By inserting the map “B( 1 )‘“, Exhibit I to this Amending
Agreement, at the end of Annex ‘B¢ of which it shall be
constiderde a part .

MARATHON shall pay EGPC a non-recoverable signature bonus
of one hundred thousand U . S . Dollars ( US $ 100,000 ) on the
effective date of this Amending Agreement .

Except as specifically amended hereby the Concession Agreement
shall continue in full force and effect in accordance with 1tS terms.

The etftective date of this Amending Agreement shall be the date
this Amending Agreement is signed by the parties aftgr a law is
issued by the competent authorities of the A. R. E., authorizing the
Minister of Petroleum and Mineral Resources to sign this Amending
Agreement, and giving this Amending Agreement the full force and
etfect ¢f law notwithstanding any countervailing governmental
enactment .

MARATHON PETROLEUM EGYPT, LTD.
BY :
DATE :

EGYPTIAN GENERAL PETROLEUM CORPORATION

BY :
DATE :

ARAB REPUBLIC OF EGYPT

By :

DATE :
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