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AMENDING AGREEMENT
CONCESSION AGREEMENT FORXR

PETROLEUM EXPLORATION AND PRODUCTION
SETWELRN

THE ARAB REPUBLIC OF EGYPT

“AND 117
G
THE EG YP TIAN GENERAL PETROLEUM CORPORATION
AND

AMOCO EGYPT OIL COMPANY

THIS AMENDING AGREEMENT (the “Razzak Amenac-
ment’’) is made this 82¢4 day of July, 1987 by and between the
ARAB REPUBLIC OF EGYPT (the “A.R.E.”), the EGYPTIAN
GENERAIL PETROLLEUM CORPORATION, a lecal entity
created by Law No. 167 of 1958 as amended (“EGPC”), and
AMOCO EGYPT Oil. COMPANY, a company organized arnd
existing under the laws of the State of Dzlaware. United bStates

of America (“AMOCO").
WITNESSETH

WHEREAS, the Parties have entered into a Concession
Agreement for Petroleum Exploration and Production (the
“Concession Agreement’’), which Concession Agrreement was
avthonized by Law No. 15 of 1976, and etfective the first of July
1975, and which Concession Agreement was amended by agree-
ment authorizea oy Law No. 105 of 1983, and effective the
twenty-tiurd day of August 1683.

WHEREAS, it is presumed that the rezervoir known as the
West Razzak Iield located in the area subject of the Concession

Agrcement extends Into the adjacent open acrease, consisting of
]310(‘5: No. 351
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WHEREAS, in accordance with good international cil field
practices and accepted international petroleum engineering

principles and pursuant to the principles of sound exploitation and
conservation of mineral resources laid dewn in Chapter 10 of the
Regulations implementing Law No. 66 of 1953 on Mines and
Quarries, EGPG and AMOCQO agree that it is desirable to amend
the Concession Agreement in order to include Block No. 351 in
the Razzak development lease and to provide for its development

by AMOCO ;
NOW, THEREFORE, the Partiss agree as follows

. The Concession Agreement is hereby amended in the
following respects only : '

(a) Article 11 is amended by substituting the following for
the description of SUB-AREA «G”’ .

SUB-AREA “G” consists of the Razzak development
lease in the Western Desert and NileiValley to which is
added Block No. 351, as fully described in Annex “A”.

(0) Articie IV s amended by inserting the following at the
end of paragraph (d) :

“Notwithstariding anything to the contrary in this
Agreement

. Amoco undertakes to drill two (2) wells (heremna-
tter referred to as “Obligation Wells”) in Block No. 351.

2. All costs of the Obligation Wells shall be recovera-
blc as Development Expenditures under Article VII of
this Agreement ; all other costs incurred by Amoco in
respect ot Block No. 351 shall be recoverable pursuant
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to Article VII of this Agreement, provided however that
Amoco shall not be cntitled to recover the costs of the
abligaticn wells and all other Costs incuired in respect of
Block No. 351 unless, foliowing the darilbing of at least
one of the Obligation Wells, a decision 15 taken by the
Operating Company (based on the mmdependent cconoe-
mic viability ol the project concerned) to approve =2

Development Werk  Program and Budget for  the

purpose of :

(1) Producng Crude Oil through a well located in
Block No. 3351 ; or

(1) Producing Crude Gil from Block No. 351 through
a well located in Block No. 349 (drainage) ; or

[111) Injecting water or gac mte a reservoir extending into
both Block No. 349 and Block No. 351 throush 2
weil in Block No. 351 i» erder to increass reservoir
pressure or production in Block No. 349,

No costs incurred 1n respect of Block No. 351 shall be
recovered 1n the event Block No. 351 is surrendered pur-
suant to the provisions of Sub-Paragraph (d) (4) below.

3. The recovery of costs incurred by Amoco with
respect 1o Block No. 351 shall begin when the work
approved in the above referred to Development Work
Program and Budget 1s completed, and such completion.
shall be deemed to be the Commercial Production from
Block No. 351 reterred to in Sub-Paragraph (d) (4) of
this Article 1V.

ragr-m -
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4. Block Ne. 351 shall be surrendered upon expira-
tion of a period of four (4) years from the eflective date
ot the Razzak Amendment unless by such date (1) Com-
mercial Production 1s established from Block No. 351, as
provided tn Sub-Paragraph (d) (3) of this Article 1V, or
(1) EGPC agrees to extend said period”.

(¢) ANNEX “A” is amended

- (1) By substituting the fcliowing for the paragraph
stating the total surfacc of the Arce and number of
blocks 1n the three Sub-Areas included in map (B 2):

The total surface of thé; Area included in the
above three (3) Sub-Arcas is approximately nine
thousand three hundred and twenty-six (9326)
square kilometers, and is compesed of :

— Twenty one {21} complete blocks fer Sub-Arcas
“E and “I"”” each block being bound by four
direct lnes intersecting at the covpers of :aid
block, each corner being situated at twelve (12)
minute intervals of latitude and twelve (12)
minuie intervals of longitude.

-— Three {3) complecie blocks for Sub-Area “G”,
cach block being bound by four direct lines inter-
secting at the corners of said block, each corner
being »ituated at six (6] minute intervals of lati-
tude and six (6) minute intervals of longitade.
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(11) by substituting the {ollowing for the table of co-
ordinatcs of the corner points of Sub-Area “G7

SUB-AREA “G’°

P s |

0 Latitude . Longitude | Duce Remarks
1 North East

n

t

1 30°30°00” 28°36'00” West to

X 256517.66m | Y 853609-S3m |  Point 2

— 1 —

2 | 30°3000" | 28°30'00° |  South to
X 256385 79m | Y 844007 83m |  Point 3

. —amr—a s an
Ll y—aamr

1 N r'

3 3(°24’ 00" 28°30°00" West to |

| X 245297.81m Y 844154 .9§m Point 4 &

L ! o
4 30°24'00" L 28°24'GO” | North to |
% 245174 69m | Y 834543 6Tm Point 5 '
S 30°36'007 | 2892400 i Eestfa
X 267350.34m | Y 834268 €Om |  Pcint 6 ;
| !

R - -— — _‘. | "-""-'—“—*--'}i — —

6 30°35°¢0” | 28°356°00” | South te Point | |
X 267606.05m | Y 833452.1¢m | which is the Point |
| of beginning E

e e S e o e R g e a— A i o

(1) by substituting the following information on
“TOTAL AREA” for that Msted after the tables of
coordinates of the corner points of Sub-Areas “F7
“F? and “G”’. ?
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TOTAL AREA
SUB-AREA “E” “F” AND “G”

Avnproximate Total Area : 9326 square kilometers.
Total Number of Blocks : 24 blocks as {follows :
() 21 blocks numbecred

5,6,7,8,9, 10, 13, 15, 18, 19, 27, 28, 29. 30, 31,
32 33 34, 40 and 52. ‘

each block being bound by four direct iines interse-
cting at the corners of said block, each corner being
situatead at twelve (12} minute intervals of latitude
and twelve [12) mnute intervals of longitude.

(b) 3 blocks numbered :

349, 350 and 351.

each block being bound by four direct lines inter-
secting at the corners of said block, each corner being
situated at six (6} minute intervals of latitude and
six {6) minute intervals of lengitude. ¥

The area and blocks for cach of the above-menncm'
ed Sub-Areas 1s as follows

SUB-AREA “E”
Approximate Total Area : 3432 square kil@mﬁtgt‘g
Total Number of biccks : 8§ blocks o
8, 9, 19, 30, 31, 32, 33 and 34.

SUB-AREA <«
Approximate Total Area : 5574 square kilometers
Total Number of Blocks : 13 blocks
4,5,6,7, 10,13, 15, 18, 27, 28, 29, 40 and 52,
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SUB-AREA “G7
Approximate Total Area @ 320 square kilometers
Total Number of Blocks 3 blocks
349, 350 ana 351.

(d) Annex “B” 1s amended by substituting the map (B 2)
attached 2s FExhibit I to thts Razrak Amendment.

2. Except as ‘peﬂiﬁcafy amended hercby the Concession
Agré.{:mf*nt shall continue in fu:ll force and eflfect in accordance
with 115 terns.

3. This Razzak Amendment shall not be effective and
binding on the parties unles: and uctil (1) a law isissued by
the competent authorities of the A.R.E. zuthorizing the Minister
of Petrolenm and Mineral Resources to signthis Razzak Amend-
ment <nd giving it the full foree and effect of law, notwithstanding
any countervailing governmenial enactment, and (it) this Razzak
Amerdment is signed by the Parties,

AMOCO EGYPT OIL COMPANY

BY

DATE

EGYPTIAN GENERAL PETROLEUN. CCRPCRATIOD
BY

DATE

ARAB REPUBLIC OF EGYPT

BY -

DATE
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