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AMENDMENT AGREEMENT
TO THE CONCESSION AGREEMENT

SIGNED BY VIRTUE OF LAW 16 OF 1978
FOR FETROLEUM EXPLORATION AND EXPLOIT ATION

BETWEEN
THE ARAB REPUBLIC OF EGYPT
AND
THE EGYPTIAN GENERAL PETROLEUM CORPORATION
AND
IEOC CO. INC.
TO INCLUDE
ABU ZENIMA AREA
GULF OF SUEZ

THIS AMENDMENT AGREEMENT is made and entere i on this
day .......... of cevvenn.... 19 by and between the ARAB REPUBLIC
OF EGYPT (hereinafter referred to as the “A.R.E.” or
“GOVERNMENT”"), the EGYPTIAN GENERAL PETROLEUM
CORPORATION, a legal entity created by Law No. 167 of 1958 as
amended (hereinafter referred to as “EGPC’’), and IEOC CO.INC.,
a company organized and existing under the laws of Panama ‘ormerly
called International Egyptian Oil Company and hereinafter referred
to as ‘‘IEOQC.

WITNESSETH :

WHEREAS, the Parties have entered into a Concession A;jreement
signed by virtue of Law No. 16 of 1978 for Petroleum Explor: -ion and
Exploitation (hereinafter referred to as “‘the Concession Agrecment’’),
which Concession Agreement is Effective the first day of L ecember
1975 as to Sub-Area ‘“A’” and Sub-Area ‘‘B’’, and Effective the first

day of January 1977 as to Sub-Area “'C”’.
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WHEREAS, the Concession Agreement has been firstly am:nded
to include the North Ras Garra Area, signed by virtue of Law (9 for
the Year 1992 and effective theeighth day of June 1992; and

WHEREAS, the Parties have applied for a Second Amendm:nt to
the Concession Agreement to provide for the extension of the du -ation
of each Lease of Sub-Areas A, B and C and any future Development
ILease (s) in the Area of the Concession Agreement as amende:l and

to incorporate the offset Area to Sub-Area B.

WHEREAS, the Parties agree to amend the Concession Agre :ment
so that the Abu Z enima Area shall be included into the Area cc vered
by Law No. 16 of the year 1978 to form an integral part of the
Concession Agreement as amended in order to provide foir its
exploration, development and exploitation under the Coihc '$S1oN

Agreement, in accordance with good international oil field pr: ctices

and accepted petroleum engineering principles .

NOW, therefore the Parties hereto agree as follows :

ARTICLE 1
DEFINITIONS

For the purposes of this Agreement the following definition : shall
apply :

(a) ‘“Commercial Oil Well’’ means the first well on any geological
feature which after testing for a pertod of not more than thirty
(30) consecutive days where practical, but in any ev:nt in
accordance with sound and accepted industry prod iction
practices, and verified by EGPC, is found to be capa>le of
producing at the average rate of not less than one thousand
(1000) barrels of o1l per day (BOPD). The date of discov:ry of

—— T
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a ““Commercial Oil Well” is the date on which such well is 1 sted
and coipleted, according to the above .

(b) “Effeciive Date’ of this # snendment Agree:-ent means the da:-
on wh:ch the text of ‘his Agreement s signed by th-
GOVEENMENT EGPC :nd IEOC, after trz relevant Law i<
1ssued.

(c) “‘Financial Year’’ means the Government’s financial vear
according to the laws and regulations of the A.R.E.

(d) ““Exploration Block’’ shall mean an area, the corner poin s of
which have to be coincident with three (3) minute X thre: (3)
minute latitude and longitude divisions, according to the
Internat:onal Grid Syster~ where possible o with the exi: ting
boundaries of the Area covered by this Amendment Agreeiient
as set out in Exhibit *‘A”’. +

(¢} ““Development Block’ shall mean an area, the corner points
of which have to be coincident with one { 1 ) minute X one 1)

minute latitude and lon&itude diViSiﬂnS,- acecordl ng to the
International Grid System where possible or with the existing
boundaries of the Area covered by this Amendment Agreer rent
as set out in Exhibit ““A”’.

(f) ““Development Lease (s)’’ shall mean the Development B ock
or Blocks covering the geological structure capable of
production, the corner points of which have to be coincilent
with one (I) minute X one (1) minute latitude and longiiude
divisions, according to the International Grid System w iere
possible or with the existing boundaries of the Area coverel by
this Amendment Agreement as set out in Exhibit ““A”’.

(g) This “Agreement”’ or ‘““Amendment Agreement’’ shall wean
the Abu Zenima Amendment Agreement and its Exhibit: .

(h) ““Concession Agreement’’ shall mean the Concession Agreen ent
signed by virtue of Law 16 of 1978.
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(i) “‘Operating Company’’ shall mean the Belayim Petr leum
Company (Petrobel) established under the provisions of the

Concession Agreement.

(i) ‘‘Abu Zenima Area’’ shall mean the area covered and af ‘ected:
by this Amendment Agreement.

(k) ‘“Area’’ shall mean the area covered and affected y the
Concession Agreement as amended.

ARTICLE 11
EXHIBITS

Exhibit ““A’’ is a boundary description of the area cover:d and
affected by this Agreement, hereinafter referred to as the “ABU
7ENIMA Area’’. The boundary description contained in Exhibt “°A™
shall be inserted in Annex ‘‘A’’ of the Concession Agreem ent as

amended.

Exhibit “B’’ is a provisional illustrative map on the. scale of
1:2,000,000 indicating the ABU ZENIMA Area covered and a fected
by this Amendment Agreement and described in Exhibit ““A’ . Such
map shall be inserted in Annex ‘‘B*’ of the Concession Agreer ent as

amended.

Exhibits ‘““A’’ and “B’’ to this Agreement are hereby ma le part
hereof, and they shall be considered as having equal force anc effect

with the provisions of this Agreement .

ARTICLE II1
EXPLORATION IN THE ABU ZENIMA AREA

The following shall apply to this Amendment Agreement .

(i) TEOC shall commence Exploration Operations in th: ABU
7ENIMA Area hereunder not later than six (6) montl 3 after
the Effective Date of this Agreement. Not later than the end
of the eighteenth (18th) month after the Effective Date of this
Agreement, IEOC shall start Exploration drilling, in th: ABU

7ENIMA Area. EGPC shall make available tor IEOQC’¢ use.a]l
seismic, wells and other Exploration data in EGPC’s pOs£:€ssion
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with respect to the ABU ZENIMA Area, as EGPC 1s entitl:d
to so do.

The imitial Exploration period shall be t':ree ( 3 ) years Sta:i11g
fron: the Eftective Date of this Amendn: 'nt Agreement . 11'CC
may cxtend this initial ['xploration period for two ( 2 ) additior al
peniods of three (3 ) years and one ( | ) :ear respectively, cach
upon at least a thirty ( 30 ) day prior written notice to EGEC
subject to its expenditure of its minimum Exploration
obhigations and of 1ts fulfilment of the drilling obligatio 1s
hereunder for the then current period .

IEOC shall spend a minimum of eight. million U.S.Dolla s
(U.S.§ 8,000,000) on Exploration operations and activiti.s
related thereto during the initial three (3) year Exploraiicn
pericd; provided that [2OC shall drill two (2) wells during such
period. For the first three (3) year extension pertod IEOC shall

spend a minimum of three million U . S . Dolla-s

(U.S.$3,000,000) and shall drill one (1) well and for the second
one (1) year extension period IEOC shall spend a minimum o

three million U.S.Dollars (U.S.$ 3,000,000) and shall drill one (1
well. Should TEOC spend more than the minimum amoun!
required to be expended or drill more wells than the minimun
required to be drilled during the initial three (3) year Exploratior
period, or during the second Exploration period, the excess may
be subtracted from the minimum amount of money required to be
expended by IEQC or the minimum number of wells required tc
be drilled during any succeeding Exploration Period or Periods, as
the case may be.

In case IEOC surrenders its Exploration rights under thi .
Agreement before or at the end of the third ( 3rd ) year of the
initial Exploration period, having expended less than the tota
sum of eight million U. S. Dollars (U . S . $ 8,000, 000 ) or
Exploration or in the event at the end of the initial three (3°
year Exploration period IEOC has expended less than said sum
in the ABPI“:T ZENIMA Area, an amount equal to the difference

betWeen the said €ight million U. S. Dollars { U. S. $ 8,000,000 )
and the amount actually spent on Exploration activitieg
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shall be paid by IEOC to EGPC at the time of surrendering r
within three ( 3 ) months from the end of the third ( 3rd ) yeir
of the initial Exploration period, as the case may be. Any
expenditure deficiency by IEOC at the end of any additional
period for the reasons above — noted shall sunilarly result n
a payment by IEOC to EGPC of such deficiency . Provided tl s
Agreement is still in force as to [EOC, IEOC shall be entitl:d
to recover any such payments as Exploration expenditures in
the manner Provided for under Article VII of the ‘““Concession
Agreement’’ and its amendments in the event that Commerc al

Production from the ABU ZENIMA Area 1s established .

In case no Commercial Discovery is established by the end »f
the seventh ( 7th ) year, or 1n case IEOC surrenders the AEU
7ZENIMA Area under this Agreement prior to such time, EGF C
<hall not bear any of aforesaid expenses spent by IEOC .

This Agreement shall be terminated if no Commercial Discovery
i« established by the end of the seventh ( 7th ) year of tae
Exploration Period . However such period may be extended at
[EOQOC’s option for up to siX ( 6 ) months to enable the
completion of drilhng and testing of any well actually drilling
or testing at the end of the seventh ( 7th ) year of the Exploration

period or to establish a Commercial Discovery .

At least four (4) months prior to the beginning of e:ch
Financial Year or at such other times as may mutually be agreed
to by EGPC and IEOC, [EOC shall prepare an Explorat on
Work Program and Budget for the ABU ZENIMA Area sett ng
forth the Exploration operations which IEOQC proposes to carry
out during the ensuing year .

The Exploration Work Program and Budget shall be revievied
by a joint committee to be established by EGPC and IEQC a ter
the Effective Date of this Agreement . This Commit e,
hereinafter referred to as the “Exploration Advisory
Committee’’, shall consist of six ( 6 ) members, three ( 3 of
whom shall be appointed by EGPC and three ( 3 ) by IEQC .
The Chairman of the Exploration Advisory Committee s1all
be designated by EGPC from among the members appoir fed
by it. The exploration advisory Committee shall (eview ind
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give such advice as it deems appropriate with respect to the
proposed Work program and Budget. Folllowing review by the

Expleration Advisory (Committee, IECC shall ma:e such
revisicns as IEOC cdzems appropriate and subinit ihe
Explo:ation work Program and Budget to EGPC for approval.
Following such approval, it is further agreed that :

'( [ ) IECC snall not substantiaily revise or modify sail Work
Program and Budget nor reduce the approved b.udgeted
expenditure without the approval of EGPC;

( 2 }inthe event of emergencies involving cdanger of loss of lives -
¢r properties, ILOC may expend such additional
unbudgeted amounts as may be required to allevii te such

danger . Such expenditure shall be considered i In, 4ll ‘espects
as exploration expenditure and shall be recovered p.arsuant
to the provisions of Article VII hereof

(1v ) Foliowing the approval of EGPC to IEOC’s Exploratio 1 Work
Program and Budget the Belayim Petroleum Company
(PETROBEL) shall carry out such approved Exploratio 1« Work
Program unless otherwise agreed upon by EGPC and [EQC.

(v) IEOC shall advance all necessary funds for all m::erials,
equipment, supplies, personnel, administration and operations
pursuant to the Exploration Work Program and Bud et and
EGPC shall not be responsible to bear or repay any of the
aforesaid costs.

( vi) [IEGC shall be responsible for the preparation and perfo ‘mance
of the Exploration Work Program which shall be impleinented
in a workmanlike manner and consistent with good i dustry
practices.
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bixcept as 1s appropriate for the processing of data, specialize :
laboratory, eng:neering and development studies thereon, to b
made in specialized centers outside A.R.E., all geological an:
geophysical studies as well as anv other studies related to th:
pertormance of this Agreement, shall be made in ithe A.R.E.

[EOC shall entrust the management of exploration operations
in the A.R.E. toits technically competent General Manager an |
Deputy General Manager. The names of such Manager an }
Deputy General Manager shall, upon appointment, be forthwit
notified to the GOVERNMENT and to EGPC. The Gener:.
Manager and, in his absence, the Deputy General Manager sha -
be entrusted by IEOC with sufficient powers to carry out
immediately all lawful written directions given to them by th:
GOVERNMENT or its representative under the terms of this
Agreement.

All lawful regulations issued or hereafter to be issued which ar:
applicable hereunder and not 1n contiict with this Agreemen:
and/or the Concession Agreement and 1ts amendments shall
apply to IEOC.

IEOC shall supply EGPC, within thirty (30) days from the enl
of each calendar quarter,with a Statement of Explorationactivit’’
showing costs incurred by IEOC during such quarter. IEOC’;
records and necessary supporting documents shall be availabl
for inspection by EGPC at any time during regular workin;;
hours for three (3) months from the date of receiving eacl

Statement.

Within the three (3) months from the date of receiving sucl
Statement, EGPC shall advise IEOC in writing if 1t considers

(1) that the record of costs is not correct;

(2) that the costs of goods or services supplied are not in line
with the international market prices for goods or service:
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of similar quality supplied on similar terms prev:iling at
i'ie time such goods or services were supplied, provided
owever, that purchases made and services pe:forii=d
vithin A.R.E. sh:il be subject to Article XXV of he
(Concession Agreement;

(3) that the condition of the materials furnished by IE )C does
not tally with their prices; or

(4) that the costs incurred are not reasonably required for

operations .

[EOC shall confer with EGPC in connection with the :roblem
thus p-resented, and the i:arties shall attemp: to reach a settlen >nt
which 1s mutually satisiactory .

(viir)  IEOC shall supply all funds necessary for its opera ions in
A.R.E. under this Agreement in freely convertible curren .y from
abroad. IEOC shall have the right to buy Egyptian c.irrency

whenever required and the conversion shall be made at t e loca!

banks in the A.R.E. according to the official A.R.E. rate of
exchange .

(ix) EGPC is authorized to advance to IEOC the Egyptian crirrency
required for the operations under this Agreement 3gainst

receiving from IEOC an equivalent amount of U.S. Dcllars at
the official A.R.E. rate of exchange, such dollars to be de»osited
in an EGPC account abroad with a correspondent bank of the
National Bank of Egypt, Cairo . Withdrawals from said ¢ ccount
shall be used for financing EGPC’s and 1its Affiiates oreign
currency requirements subject to the approval of the M imister
of Petroleum.
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ARTICLE IV
RELINQUISHMENTS

(1) With respect to the ABU ZENIMA Area, at the end of the third
(3rd) year after the’Effective Date of this Agreement, IE DC shall
relinquish to the GOVERNMENT a total of twenty-’ive (25)
percent of the original ABU ZENIMA Area not then c. nverted
to a Development Lease or Leases. Such relinquishm«nt shall
be in units of whole Exploration Blocks or parts of Exrloration
Blocks not converted to Development Leases so as to enable
the relinquishment requirements to be precisely fulfilled.

At the end of the sixth (6th) vear after the Effective Date of
this Agreement, IEOC shall relinguish to the GOVERN MENT
an additional twenty-five (25) percent of the ABU ZI'NIMA
Area not then converted to Development Lease or Lease¢ 5. Such
relinquishment shall be in units of whole Exploration Blocks
or parts of Exploration Blocks not converted to Devel »pment
Leases so as to enable the relinquishment requiremen s to be
precisely fulfilled .

At the end of the seventh ( 7th ) year of the Exploration neriod,
[EOC shall relinquish the remainder of the ABU ZENIM. 4 Area

not then converted to a Development Lease or Leases

It 1s understood that at the time of any relinquishment the
area (s) to be converted into Development Lease (s) anc which
are submitted to the Minister of Petroleum for his apjroval,

shall, subject to such approval, be deemed converted to De velop-

ment Lease (s ). ‘ j
IEOC shall not be required to relinquish any Exploratior. Block

or Blocks on which a Commercial Oil Well is discovered before
thirty (30 ) days following the completion of the ;econd
appraisal well or twelve ( 12 ) months following the date of the
discovery of the Commercial Oil Well, ( unless EGPC agrees
that such period may be extended ) whichever is earlier . Such
period of time is given to IEQOC to determine whether such
discovery is a Commercial Discovery worthy of Develop nent .

] R et - —
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(ii)

!

(a)

(b)

o

in the cvent at the end of the initial Exploration pericd or at
the end of the second kxploration pericd a well 1s ictualiv
drillins, or testing, IEQC rali be allowed v to six ( 6 ) moni*.
perio¢ o enable the cor letion of drilling and testing of arn
well acually driliing or t-sting at the end ©f such period an:
to estak ‘ish a Commercial Discovery . Such additional € mont:
period shall be credited 10 the next succeeding Exploiration
period and consequently shall be substracted fror: such
succeeding Exploration period .

Th—‘: Development FPeriod of any Development Lease un Zer this
Agreement shall expire on December 31 of the year 207.0 ( the
«pxpiry Date” ) . Subject to EGPC’s approval such d iration
mayv b extended for an additional period cf ten ( 10 . Years
by a wriiczn notice given by TEOC to the Government nof later
than tweive ((12) months prior to the Expiry Date .

ARTICLE V
DEVILOPMENT IN THE ABU ZENIMA AREA
At the end of the imnal Exploration period or of any subsequent
Exploration period, if any, the AUB ZENIMA Area shall be
relinquished if TEOC has not elected to enter into tlz next

Exploration Period ana has not discovered and demonstrated
to EGPC the existence of Crude Oil worthy of being produced

- commercially, whether directly through a well located within

the Abu Zenima Area or by drainage through a well outside
the Abu Zenima Area provided that crude o1l is being ¢ rained
from the Abu Zenima Area .

Following Commercial Discovery in the ABU ZENIMA Area,
the extent of the whole area capable of production to be covered
by a Development Lease or Leases shall be mutually agree 1 upon
by FGPC and IEOC and be subject to the approval of the
Minister of Petroleum. Such area shall be converted autorr atical-

ly 1o a Development Lease without the 1ssue of any add.tional

legal instrument or permission.

——— --l-_'l_"':__‘._..“‘; - Euamr—t_,' - ' -



V480 L L8 5 (b)Y sadl - i Sl A ‘1

s tigh Jsa¥lyu i J sia 0 o e el aalldl &L'ﬂ;}? lae
Il e 3 Jiad) el mad o U W Al il A
LMEUQBL;\U&MJMQLML_;JBJCLU\dﬂmgel\g\ba]gfj
...JIL.AJS;“ ﬂ\ C___:_)Llwn;\_,.ku('r) de%dﬁ&ujj ‘ (_QJ\AJL_EHJ\ L‘%(’:’
. tl.]n.'il\ Sy e V)8 61:._&\ O A g anll

At 2alall
g oladll Caliasy) Aa, Gllanll

1.315.: Llﬂ.“ L;l};_;l\qVA‘L:...ul Y 1 ?SJ uyb.l r*‘“-‘“"‘l*'ﬂ“‘““(JJj‘)L)e_\c,Zm
.maﬂ)y‘iﬂa.mjﬂw\jq:.ﬂ\M\u‘_Jf”

Azl alall
Gt'u\'\ taLuﬂé\‘g
0 I PSR VR I IR o | I EPPR PR
ol e @y o)V Al e Ll 33U plSad Gabs (1)
GGl (o griall A0 Sy 30 pn DG gas 22k s 138 Aas )

'_gl.i.}‘ (o ( ) WL:J\ nju\ ‘alSAY Lﬂ, Lg_)l_\_l.“ alzasyl alla U’J
s Joannd

.“J_,_)J\u.am_)y\iﬁmn o Sblaall dilaiadl CaliKall 2ol sl ()
0 ey Loy o 3V Al caa gay Asbaiall (e el A
A5 sl i o o e Qoanall Bl 3 W (05 8 L sy
s yilaa o e ) Ragi) il Aikaie cye o Y1 oy of V) o Y il



\ Y

U o I IPPLI U PIVD B W WV [ SO | B SV

(€)

Development operations thereafter shall be Initiatec promptly
by ' PETROBEL and shall be carried out diligentl, until, in
accordance with good international oilfield pra« tices and
accepted international petroleum en gineering principl::, the field
IS considered fully developed .

In the event no commercial production in regular sh pments is
established in any of the Development Blocks ir which 1
Commercial Discovery is made within three (3) year: from the
date of Commercial Discovery, such Block shall immediately

" be surrendered .

ARTICLE VI

OPERATIONS AFTER COMMERCIAL DISCOVERY
On Commercial Discovery, EGPC and [EOC agree that th: Belayim

Petroleum Company (PETROBEL) established under Law [ 5 of 1978
shall be designated to carry all further Exploration and Dev lopment
activities in the ABU ZENIMA Area.

i

ARTICLE VII
RECOVERY OF COSTS AND EXPENSES

AND PRODUCTION SHARING

For the purposes of this Agreement the Parties agree that

(a)

I'he provisions of ARTICLE VII of the Concession Ag reement
and its amendments shall apply to this ABU ZENIMA
Agreement. The recovery of any and all expenditures shall be
made from the Crude oil produced from the Area in case of
Commercial Discovery in accordance with the provi;ions of

ARTICLE V (a) of this Amendment Agreement |

From the Area under the Concession Agreement and its
Amendments. Notwithstanding anything to the contraiy in this
Amendment Agreement, recovery of such costs shal not be
made until production (whether directly or through d -ainage)
commences from the ABU ZENIMA Area and no COStS
assoctated with operations within the ARBU ZENIMA A 2a shall
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be recovered 1n the event the entire ABU ZENIMA Area is
surrendered pursuant to the orovisions of Article 111 of this
Amendmernt Agreement.

Productios: Sharing.

The production sharing provisions of ARTIK LE VII of the
Concesston Agreement as am:ended, shall apply 1o all Crude Oil
produced from the Area of the Concession Agreement as
amended including the Abu Zenima Area.

a  Substtiute the sentence ‘‘After above initial two year
period:”’ at the beginning of Article VII b) 2 of the
Concession Agreement for the sentence “*After above mnitial
two vear period and up to April 9, 1998,

b. Add : new paragraph Article Vil b) 2 at the end of
Article VII b)) 2. of the Concession Ag-eement to read
as follows :

3. From Apnl 10, 1998 .

(1) When the combined average daily production o!
Old O1f and New Oil 15 less than or equal to 75,00(
barrels of Qil per day for a period of sixty (60
consecutive producing days, the spht for all Crua::
Oil production, whether Old O1l or New Oil, will
be eighty-five (85) percent for EGPC and fiftees

(15) percent for [IEQC .

(i) When the combined average daily production ¢!
Old Oil and New Oil is greater than 75,000 barre 5
of o1l per day for a period of sixty (60) consecutive
producing days, the split for all New Oil producticn
will be eighty-seven (87) percent for EGPC ard
thirteen (13) percent for IEOC, while the spiit for
all Old Qil production will be as follows :
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(a) For that portion of the total Old Ojl average
daily production up to 75,000 Barrels per day,

the spht will be eighty - five (85) percent for
EGPC and fifteen (15) percent for IEOQC.

(b) For that portion of the total Old Oil average

daily production in excess of 75,000 Barrels per
day, the split will be eighty-seven (87) percent fo-

EGPC and thirteen (13) percent for IEOC. -

ARTICLE VIII
BONUSES

IEOC shall pay EGPC a non-recoverable signature bonus of one
ritlion U.S. Dollars (U.S. $ 1,000,000) on the Effective Date of thi:

Amendment Agreement.

ARTICLE IX
GENERAL

1) Except as may be amended by this Abu Zenima Amendmen:
Agreement, the Concession Agreement and its previou:
amendments shall continue in full force and effect in accordanc:

with their terms.

o It is understood and agreed upon that in case of a conflict
between any provisions under this Amendment Agreement an !
a provision of the Concession Agreement, the provisions of th ¢
Amendment Agreement shall prevail in so far as they relate to
this ABU ZENIMA Amendment Agreement.

C) This Agreement shall not be binding on the Parties hereto unle 3
and until a law is issued by the competent authorities of tfe
A R.E.. authorizing the Minister of Petroleum to sign th's

Agreement, and giving this Agreemert full force and effect ¢

law notwithstanding any countervailing governmental enactmen .

——Sel— ———T .
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d) The whereas provisions contzined in the premises of this
Amendment Agreement are made integral part Lereof.

IEOC CO. INC.
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EXIHIBIT ““A”
BOUNDARY DESCRIPTION OF ABU ZENIMA AREA

The Area measures approximately 180 square kilometers.

Coordinates of the corner points of the ABU ZENIMA Area are
as tollows

POINT LATITUDE LONGITUDE _DUE
NO. NORTH EAST
I - 28° 54 22 13° 1§ 45 NORTHWEST TO POINT 2
2 - 28° 55 04 33° 09 27# SOUTHWEST TO POINT 3
3. 28° s 47 130 06 57 SOUTHEAST TO POINT 4
4 - 28° 5] 03 13° 08 07 WEST TO POINT 5
5 - 28° s 03 33° 08 10 NORTH TO POINT 6
6 - 28° 52 09 330 06 13 NORTHWEST TO POINT 7
7. 28° 54 19 330 02 41 NORTHEAST TO POINT 8
§ - 28° 54 46 330 03 02 NORTH TO POINT 9
9 2 29° 00 42 33° 02 50 NORTHEAST TO POINT 10
10 - 28° 03 36 33° 05 20 SOUTHEAST ALONG THE HI 3H

TIDE WATER LINE OF THE
EASTERN COAST OF GULF CF
SUEZ TO POINT 1, THE
BEGINNING
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Excluding the Area of Ras Budran Developmeni Lease, which s
bounded by the tollowing commencing at point 11 .

POINT LATITUDE  LONGITUDE DUE
NO. NORTH EAST

11 - 29° 00 00 330 07: 00 EAST TO POINT 12
12 - 29° 00 00 313° 10 00 SOUTH TO POINT 13
13 - 28° 58 00 33° 10 00 WEST TO POINT 14
14 - 28° 58 00 33° 09 00 SOUTH TO POINT 15
IS - 28° 57 00 33° 09 00 WEST TO POINT 16
16 - 28° 57 00 13° 06 00 MORTH TO POINT 17
17 - 28° 59 00 33° 06 00 EAST TO POINT 18
18 - 28° 59 00 33° 07 00 NORTH TO POINT 11, THI

BEGINNING
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